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No offer, invitation or recommendation to purchase or sell securities of MVV Energie AG 
This presentation has been prepared by MVV Energie AG for information purposes only. It does not constitute an offer, an invitation or a recommendation to purchase or sell 
securities of MVV Energie AG. This presentation must not be relied upon in connection with any investment decision. The securities of MVV Energie AG have not been registered 
under the United States of America’s securities laws and may not be offered or sold in the United States of America or to U. S. persons without registration or exemption from 
registration in accordance with the applicable United States’ securities laws.

Disclaimer
All information contained in this presentation has been established with care. However the information in this presentation has not been independently verified. We cannot 
guarantee its reliability or completeness. The information herein shall not be deemed as a guarantee or any such instrument in any respect. MVV Energie AG reserves the right to 
amend, supplement or delete any information in this presentation at any time.
In addition to the figures prepared in our Annual Reports this presentation may contain further financial performance measures. These financial performance measures should be 
considered in addition to, but not as a substitute for, the information prepared in our Annual Reports. Other companies may define such financial performance measures in different 
ways. 

Future-oriented statements
This presentation may contain statements on future developments (“future-oriented statements“) that are based on currently available information and the plans, estimates and 
forecasts of the management of MVV Energie AG. Future-oriented statements include, but are not limited to projections of revenues, income, earnings per share, dividends, 
statements of plans or objectives for future operations. Such future-oriented statements are also indicated by words such as “anticipate“, “may“, “will“, “should“, “intend“, “expect“, 
“estimate“ and similar expressions. These future-oriented statements are subject to risks and uncertainty and cannot be controlled or accurately predicted by MVV Energie AG. A 
multitude of factors such as changing business or market conditions, political and legal conditions, fluctuating currency exchange rates and interest rates, prices, stronger 
competition and sale risks, changes in the price and availability of raw materials, risks associated with energy trading (e.g. risks of loss in the case of unexpected, extreme market 
price fluctuations and credit risks) can cause actual events to differ significantly from any anticipated development. 
Therefore it cannot be guaranteed nor can any liability be assumed otherwise that these future-oriented statements will prove complete, correct or precise or that expected and 
forecast results will actually occur in the future.
MVV Energie AG neither intends to nor assumes any obligation to update these future-oriented statements.

2



MVV Energie

• Strategy 4-14

• 2019 Financial year 15-27 

• Outlook 28-29

10.12.2019 Investor Relations   Living the energy turnaround

Agenda
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Strategy
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MVV Energie 10.12.2019

Climate protection debate as key factor determining 
MVV’s energy industry framework 
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MVV Energie

2030 Climate Protection Programme: key points

Implement resolutions from “Growth, Structural Change and Employment” Commission

• End use of coal for electricity generation by end of 2038 at the latest

• Monitor supply reliability (electricity and heating energy) and electricity prices

CO2 pricing in heating energy and transport sectors

• Introduce national emission trading system from 2021

(Start: fixed price of Euro 10 per tonne of CO2; rising to Euro 35 in 2025)

Expand renewable energies to 65% by 2030

• Raise existing expansion targets for PV and offshore wind power

• Dismantle barriers to planning and approval of onshore wind power

Further develop and modernise combined heat and power (CHP) generation

• Extend CHP subsidies to 2030

• Partially replace coal-based CHP with gas-based CHP or Green heating energy

Sector-based target achievement to be reviewed with annual monitoring and expert board
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MVV Energie

We are committed to the targets of the Paris Climate 

Accord and will be climate neutral by 2050 at the latest
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MVV Energie

Our strategy and well-balanced portfolio make us well 

prepared for the challenges ahead

10.12.20198

• CHP plant in Kiel

• Link up energy generation from 

waste and biomass to heating 

energy grids

• Optimisation of grids  

• … 

• Decentralised energy solutions

• Smart cities

• E-mobility

• Data centre services

• Comprehensive energy 

management

• …

• Wind and PV portfolio

• Project development

• Biogas/biomethane

• …

• Energy from waste

• Biomass

• Phosphorous recycling/ 

sewage

• …
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MVV Energie

Our solutions enable MVV’s customers to implement 

their own energy turnarounds

10.12.20199

PV, storage, heat 
pumps

Individual solutions

Smart light efficiency
LED contracting

Data centres
Planning, construction and 

operation of data centres

Smart sub-metering
Digitalised heating and 

operating cost billing

Commodity solutions
Portfolio management, 

power purchase and supply 

agreements

(PPA, PSA)

Energy efficiency & 
efficiency controlling

E-mobility
Modular solution for at 

home, on the road and at 

work

Smart cities
Holistic modular offering of 

mobility, energy and 

infrastructure
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MVV Energie

Our grids secure the energy supply

10.12.201910

Additional capacity needed for 

new applications: e-mobility, data 

centres, shore power for ships

Expand the service businessActive regulatory management for 

electricity and gas grids

Needs-based expansion in our 

electricity grids to secure supply 

given expected rise in loads

Existing business New opportunities

Integrated planning and operation of electricity, gas, water and district heating grids
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MVV Energie

Efficient and green district heating is the heating energy 

supply of the future

10.12.201911

Green district heating

• Coupling out heating energy generated at energy from waste and biomass plants, 

e.g. by connecting Friesenheimer Insel location to the heating energy grid

• Reducing emissions by making increasing use of alternative energy sources
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Conversion from coal to gas at our Kiel location

• Modular engine power plant is highly compatible with the energy turnaround 

• … and will significantly cut CO2 emissions



MVV Energie

We are further expanding renewable energies 

10.12.201912

Project development and operations management for renewable energies

• Germany: onshore wind power and PV

• International: PV and wind power; focus on markets with growth potential

Generation from renewable energies in Germany

• Focus on onshore wind power, including repowering

• Development of PV portfolio

Biomethane

• Growth

• Further development of existing plants as a stable basis
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MVV Energie

MVV is using its strong market position to diversify and 

for further growth in Germany and Europe

10.12.201913

Our strong market position:

• Ongoing positive market climate 

• Diversification of revenue streams

• Energy-efficient, secure provision of heating energy and electricity

We are further expanding this in Germany… 

• Linking up power plants to heating energy grids

• Extending the value chain by recycling phosphorous from sewage

…and using this as a basis for growth in Europe
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MVV Energie

We are using digitalisation to optimise our business 

activities

10.12.201914

Process automation Customer interaction New business models
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Financial year
15



MVV Energie

Adjusted EBIT 225 Euro million

MVV at a glance

2019 Financial year

Sales 3.7 Euro billion
by reporting segments

Euro million

Investments

310 Euro million

About 6,100
employees
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MVV Energie

Key figures

2019 Financial year

1 Excluding non-operating measurement item for financial derivatives, excluding structural adjustments for part-time early retirement,

excluding restructuring result and including interest income from finance leases

Key figures – adjusted

Euro million
FY 2019 FY 2018 % change

Adjusted sales excluding energy taxes 3,683 3,903 -6

Adjusted EBITDA 1 409 443 -8

Adjusted EBIT 1 225 228 -1

Adjusted annual net income1 115 111 +4

Adjusted annual net income after minority interest1 98 94 +4

Adjusted earnings per share1 (Euro) 1.49 1.43 +4

Cash flow from operating activities 238 331 -28
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MVV Energie

Customer Solutions reporting segment 

2019 Financial year

Adjusted Sales -7%

Euro million

FY 2018

2,819

FY 2019

2,632

26

FY 2018

FY 2018

47

FY 2019

Adjusted EBIT -45%

Euro million
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MVV Energie

New Energies reporting segment 

2019 Financial year

Adjusted sales -1%

Euro million

738

FY 2018

734

FY 2019 FY 2018

90

FY 2019

109

Adjusted EBIT +21%

Euro million
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MVV Energie

Supply Reliability reporting segment 

2019 Financial year

Adjusted sales -11%

Euro million

229

FY 2019FY 2018

256

FY 2018

69

FY 2019

62

Adjusted EBIT +11%

Euro million
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MVV Energie

Strategic Investments reporting segment 

2019 Financial year

Adjusted sales -1%

Euro million

87

FY 2019FY 2018

86

25

FY 2018 FY 2019

20

Adjusted EBIT -20%

Euro million

21 10.12.2019 Investor Relations   Living the energy turnaround



MVV Energie

Adjusted EBIT performance

2019 Financial year

Adjusted EBIT performance

Euro million

-21

Adjusted EBIT    

FY 2018

-5

Supply 
Reliability

Customer 
Solutions

+19

New      
Energies

+7

Strategic 
Investments

-3

Other     
Activities

Adjusted EBIT    
FY 2019

26 109 69 20 1228 225
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MVV Energie

FY 2019 FY 2018 +/- change

EBIT as reported in income statement 165 257 -92

Financial derivatives measurement item +56 -31 +87

Structural adjustment for part-time early retirement 0 0 0

Restructuring result - -1 +1

Interest income from finance leases +4 +3 +1

Adjusted EBIT 225 228 -3

Reconciliation with adjusted EBIT

2019 Financial year

Reconciliation of EBIT to adjusted EBIT

Euro million
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MVV Energie

FY 2019 % change

Electricity (kWh million) 20,246 -14 

District heating (kWh 

million)
6,286 -5

Gas (kWh million) 25,719 +21

Water (m3 million) 41.1 0

Combustible waste 

delivered (tonnes 000s)
2,300 -1
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Volumes and non-financial key figures

2019 Financial year

Turnover and waste volumes                        Non-financial key figures

24

FY 2019 % change

CO2 Scope 1 (tonnes 000s) 1,545 0

Net CO2 savings

(tonnes 000s)
486 0

Installed renewable energies 

capacities (MW)
474 +1

Share of renewable energies 

in proprietary electricity 

generation (%)

63 0

Project development 1 (MW) 460 -55

1  Concluded development of new renewable energies plants



MVV Energie

Investments

Investments
2019 Financial year

Euro million

129 Investments in existing businessGrowth investments 181

Growth investments

• Construction of CHP plant in Dundee

• Connection of Mannheim CHP plant 

to district heating grid

• Development of wind farms for our 

own portfolio

• Measures to expand and increase  

the density of our district heating grids

Investments in existing business

• Construction of the gas-powered

CHP plant in Kiel

• Maintenance and renewal of our 

distribution grids

Total

310
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MVV Energie

Financing

26 10.12.2019

Adjusted equity-ratio (%)

FY 2016FY 2015 FY 2017 FY 2018

1,452

FY 2019

1,376

1,490
1,550 1,544

Adjusted equity (Euro million)

33.033.8 35.1 37.3 34.5 • Equity almost unchanged compared to previous 

year

• Lower equity ratio due to higher financial debt 

and  IFRS 16-related adjustments

• Non-current investment financing thus congruent 

with respective terms

• High share of fixed interest rate agreements

secure favourable interest rates in long term

• Well-balanced  repayment profile

• Stable investment grade rating based on 

assessment by our core banks
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MVV Energie

Dividend proposal for 2019 financial year

Continuity and above-average payout ratio

Dividend per share Euro 0.90 

27

59 59 59 59 59

FY 2019FY 2018FY2015 FY 2017FY 2016

3.4%
4.5%4.3% 3.9% 3.4%

Dividend total (Euro million)

61%
Dividend yield

63%64%62%79%

Payout ratio

1 Subject to approval by Annual General Meeting on 13 March 2020

1
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MVV Energie

Outlook
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MVV Energie

Forecast for 2020 financial year

Adjusted sales and adjusted EBIT slightly exceed the 

previous year's figures

Slightly exceed the
previous year's figure3.73.9

FY 2017 FY 2018 FY 2019 FY 2020e

4.0

224 228 225

FY 2017 FY 2018 FY 2019 FY 2020e

Adjusted sales

Euro billion

Adjusted EBIT

Euro million

Forecast dependent on

• Weather conditions and wind volumes

• Developments in electricity and fuel 

• Clean dark spread/clean spark spread

• Plant availability

• Volatility in renewable energies project 

development business
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Slightly exceed the
previous year's figure



Jointly committed in the

Rhine-Neckar metropolitan region

Contact:

Philipp Riemen

Head of Department Finance

and Investor Relations

T +49 621 290 31 88

philipp.riemen@mvv.de

www.mvv.de/investors

Many thanks!


